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Description: This book introduces students to the new computer based CPA Exam to be given starting in
2004. Get introduced to the new exam format, read test-taking tips from exam experts and work over 150
practice questions with solutions from all 4 parts of the new exam. The practice multiple-choice questions
(approximately 80% of exam) in this book are arranged according to the revised content specification
outline. The practice questions include topics on the new BEC portion of the test. Also included are practice
simulation problems (20% of exam).

Sample questions from BEC section of the book.

I1. ECONOMIC CONCEPTS ESSENTIAL TO OBTAINING AN UNDERSTANDING OF AN ENTITY'S
BUSINESS AND INDUSTRY (8%-12%)

BUSINESS CYCLES AND REASONS FOR BUSINESS FLUCTUATIONS

ECONOMIC MEASURES AND REASONS FOR CHANGES IN THE ECONOMY, SUCH AS
INFLATION, DEFLATION AND INTEREST RATE CHANGES

MARKET INFLUENCES ON BUSINESS STRATEGIES, INCLUDING SELLING, SUPPLY CHAIN,
AND CUSTOMER MANAGEMENT STRATEGIES

IMPLICATIONS TO BUSINESS OF DEALINGS IN FOREIGN CURRENCIES, HEDGING AND
EXCHANGE RATE FLUCTUATIONS

1. The business cycle refersto the continual ebb and flow of economic activity. No two cycles are exactly the
same, but most are characterized by changesin the price level and the rate of employment and can be
identified by common factors. During the recessionary phase of a business cycle,

a. The purchasing power of money islikely to decline rapidly.

b. Potential national income will exceed actual national income.
c. Actual national income will exceed potentia national income.
d. Thereal rate of interest will exceed the nominal rate of interest.

2. If the central bank of a country raises interest rates sharply, the country’s currency will MOST likely

a Increasein relative value.

b. Remain unchanged in value.

c. Decreaseinrelative value.

d. Lose much of itsintrinsic value.
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From reader reviews:
Katie Martinez:

Do you have favorite book? Should you have, what is your favorite's book? E-book is very important thing
for us to know everything in the world. Each guide has different aim or perhaps goal; it means that e-book
has different type. Some people truly feel enjoy to spend their time to read a book. They arereally reading
whatever they have because their habby will be reading a book. Why not the person who don't like
examining a book? Sometime, particular person feel need book after they found difficult problem or perhaps
exercise. Well, probably you will want this The Cpa Exam: An Introduction to the Computer Based Exam,
Test Taking Tips, and Past Examination Questions With Solutions (Lambers CPA Review).

Enrique Myers:

The ability that you get from The Cpa Exam: An Introduction to the Computer Based Exam, Test Taking
Tips, and Past Examination Questions With Solutions (Lambers CPA Review) isamore deep you
excavating the information that hide within the words the more you get enthusiastic about reading it. It
doesn't mean that this book is hard to be aware of but The Cpa Exam: An Introduction to the Computer
Based Exam, Test Taking Tips, and Past Examination Questions With Solutions (Lambers CPA Review)
giving you thrill feeling of reading. The copy writer conveys their point in particular way that can be
understood by simply anyone who read the item because the author of this book is well-known enough. This
kind of book also makes your personal vocabulary increase well. Therefore it is easy to understand then can
go along with you, both in printed or e-book style are available. We recommend you for having this kind of
The Cpa Exam: An Introduction to the Computer Based Exam, Test Taking Tips, and Past Examination
Questions With Solutions (Lambers CPA Review) instantly.

Glenn Wallin:

Y our reading 6th sense will not betray a person, why because this The Cpa Exam: An Introduction to the
Computer Based Exam, Test Taking Tips, and Past Examination Questions With Solutions (Lambers CPA
Review) reserve written by well-known writer who really knows well how to make book which might be
understand by anyone who read the book. Written with good manner for you, dripping every ideas and
writing skill only for eliminate your own hunger then you still skepticism The Cpa Exam: An Introduction to
the Computer Based Exam, Test Taking Tips, and Past Examination Questions With Solutions (Lambers
CPA Review) as good book not merely by the cover but aso from the content. Thisis one reserve that can
break don't evaluate book by its deal with, so do you still needing an additional sixth senseto pick that!? Oh
come on your looking at sixth sense already told you so why you have to listening to one more sixth sense.

Roger Patrick:

Many people spending their period by playing outside with friends, fun activity using family or just watching



TV the whole day. Y ou can have new activity to spend your whole day by reading through a book. Ugh, you
think reading a book really can hard because you have to accept the book everywhere? It fine you can have
the e-book, having everywhere you want in your Smartphone. Like The Cpa Exam: An Introduction to the
Computer Based Exam, Test Taking Tips, and Past Examination Questions With Solutions (Lambers CPA
Review) which is finding the e-book version. So, try out this book? Let's observe.
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